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7 (TENR (BN Nip N E| 26.0 1.2
8 P U2 25.1 1.2
9 W M 24.6 1.2
10 N 20. 8 1.0
11 E5 = 19.1 0.9
12 EJRE JE P I 15.9 0.7
13 & 79 R 14.5 0.7
14 AORR R 12.6 0.6
15 WO % 12.2 0.6
16 WA 10.7 0.5
17 % K = 9.2 0.4
18 (S ] 8.2 0.4
19 M v i 1 8.1 0.4
20 #o H 6.8 0.3
& it 2012.3 94.3

6. P I gdk Ao F AL ISP T B, by k3 SPRITIEK

2025 45, g b AT X AR 4 il H AR T 568. 3 1235 0T, HAE SR AN 31 %,
e EAEFRES. 3%, Ml XA E 4 il B I A 1262, 8 /23500, K 16.5%, (HAE4 Rk
WMEM 69% , H, REMEX 1033. 1 {23E70, b HEEREMN 81.8%, K 12.5%; HEX

015



130. 8 /23570, 5 10.4%, K 14.3%; BEBHEK 97.4 125570, i 7.7%, WK 52.4%; K=&
1542378 (W3R 9) . T ARA . WilLA . WL, fda ., WWARYA ., kg, b, BEa . W
R . PU)IAE L8 5 R AMIE G s B PR B ET T, &3 1050. 4 42365T, 8 5 XA A b
BTN 83.2% (WK 10) , WRINTIXTAMES RS HHA P 148. 4 {¢ 0T, Ritdlssi
ZHE, HTTARAR46.4%

R9 2025 FAFIMESRMEEZRRAREXIBAIL

X mE/MLET tbE/ % b bR/ %
AR IX. 1033.1 81.8 12.5
i b X 130. 8 10. 4 14.3
PG ER b IX 97.4 7.7 52.4
RIL=4 1.5 0.1 AR
a it 1262.8 100. 0 16.5

E: L RIBRE T, RF, T, EE L M BE. L&k, A, Ed,
2. PRRMR @i LG, . &, Td. A, b,
3. BAMRAIERNREE, B, wl, TR, M. = k&, HH. FiE, TEL, R, K,
4. FIAZFaFEE R, T, LT,

F10 2025 FAXIMEEMEEERAREM HUNE, BIEX, BEE®

FS &, BiRX, EEWAR mEB/ALET Gt AL E %
1 JARA 319. 8 25.3
2 WA 147.5 11.7
3 LA 128.8 10.2
4 finyeie) 95.7 7.6
5 INARA 92.8 7.3
6 g 83.4 6.6
7 = | =] 73.8 5.8
8 l5382E4) 41.0 3.2
9 NS 39.8 3.2
10 PIES) 27.8 2.2
&it 1050. 4 83.2
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7. EAHIEBR BT ERSTIZ TG K, SR EFRA 4440 T 55,

2025 FFEH EIXFAME SRS B R E T, S ERE T EARXTSMESE 756.9 13E0T, W LAR
TREL.8%, i 41.3%; AEAATMEUT R IMETE 1074.2 /25570, ¥R 17.6%, 15 58.7%, L
FAERF 44N ESE (WE ),

(403 )
2025 58.7 41.3
2024 54.3 45.7
2023 46.1 53.9
2022 50.3 49.7
2021 46 54
2020 50.1 49.9
2019 50.3 49.7
2018 (] 37.7
2017 48.7 51.3
2016 68 32
| | | | | | | | | I ()
0 10 20 30 40 50 60 70 80 90 100

B FEANAERET % NEYEREET %
8 2016—2025 EXIMNEERIEEER A REM BRI G EE

(Z) 2025 FRFBENIINEEREEE

1. BRI EFILE,

2025 AR, HEXTSN BT R 33840. 7 143670, B AERIGNN 2441. 4 {2 60T, J2 2002 4ER
AR 113 4%, 52BN T Ar = A & B 2002 4R 0. 4 IR TFH 2 7. 4%, HEZ BSE 25 (v &
TR 3, PORTRE (6.6 T{LRTT) | 2% (3.6 HILKTT) , NMFRMEELE, HiES55EE%E
SRR, UMY TEEA 50.9% (WK 9, K10, F 11, El11),
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40000 . iy fC3ETT

33840.7
35000 31399.3

10000 | 53196.3038826-4
1179.1 2457.6 4247.8 °

5000 | 5721 S SR

332.2
299~ 447.8 906.3

O O N I VW ™ B A\ O 9 S N A D X a5 \
N SN NN S N S S T S R i A VRV
S S S 9 S )

)
B9 2002—2025 FHEIIIEEREEFE

10

15+

20

25 1

30-
(f¥)

B 10 2002—2025 FHENIPEERAGFEESIKHAX

018



Statistical Bulletin of China’s Outward Foreign Direct Investment

R11 2025 EREFKWIIEERBFENCELTULHER (HEX)

ik Ex (#MX) BFE/MLET HEIKLLE/ %

1 ES = 66 458. 3 14. 4
2 fir = 36 086. 7 7.8
3 h 5| 33840.7 7.4
4 /[N NN 32448.0 7.1
5 o H 25310.5 5.5
6 rh [ A 24 382. 4 5.3
7 ¥ [ 24270. 8 5.3
8 H & 22959.9 5.0
9 R R 22225.0 4.8
10 o B 20 684. 8 4.5
11 % 5| 17 863.0 3.9
12 E7r R 15777.7 3.4
13 B R % 14.090. 5 3.1

& it 356 398.3 71.5

HAE KRR 2025 - F BN ERE T HAERR T (PRI EABZTAIT M), FAEE (BK) HERRTHRSGEHR

KA (2026 HRIZHIRE)

P HIHS, 0.6%

ERRE, 0.6%
P, 0.7% . 6.9%
TRKFIT, 1.8%
B, 1.8%
B, 3.4% \
HA, 5.0% \
HiE R, 5.3%\4\§
¥, 53% /
TR, 5.8% /
xR, 7.1%

R, 7.4%
11 2025 EREKFELFEITINEBEREFE ST

WM, 34.0%

FH, 14.4%

019



2. BE (BRK) o,

2025 4EA, PEXT AN R AF RSB 189 MEK (X)), (HAERERK (MX) B
i) 80. 8%

2025 4EK, HETEIEH AR STl 23456. 5 /23808, (XS AN HER AR AR 69.3%, £
BOMRAER E A B, ENRERVENE . AR, E . RERIT. SDoRVENE, BTHIA B S E K
5 HEFE AR 86. 8%,

RTEM 6610. 6 {200, dixtoM AR BN 19.5% , FESMETBA/R RS, I
SR BVEE, BV, B BEeD . BOR . FRE . B, JERERE, Hohi g 4R mUE
By MIT 2 RS &1 6371, 4423670, (A R IX R AFREIY 96. 4%,

RO 1822. 1 123570, Nixtob MR A BB 5. 4%, FENMAEM 2, E, SRE, 3
BB RPN AL BRE . BRI, PHPEF . Ei . SERYENE ., ARESE AR, o, fE
HARRK 17 B B A7 58 43T, diXTBREEH Y 3. 2%,

JeEM 1092. 8 123570, XN EIRCRAARL A 3.2%, FEMAEERE AEKRER . 'R,

JEM 466. 8 12670, dIXAMNEIEB AR BB 1.4%, FEAAIEREE, NIR (£&) . JEHF
W, R, BRI, FRW., FURKFNE, BESKS, B, B, JEH/R, REMILT, H
e A AN 12

KM 391. 9 1278, (HMINEBAL G AF R BAY 1. 2%, FEMMIERAFIL, HivE2, B
WAL, BREENE, 2ETE . DARRERSE (WK 12),

e, 1.4%
JEEM, 3.2% KEEM, 1.2%

BRI, 5.4%

PITSEM, 19.5%

W, 69.3%

B 12 2025 FRPFEMINEEEEEEMXSH
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Hh D0 Ah BB R R AT LR AR TR R R 8 TR, 2025 4E0R, P EITE R R rh 2 B AR i 09
FFE 04 30405. 3125670, 15 89.8% (LK 13), Hr, sEEW 20350. 8 {¢%oT, AikEH &R
VAR 66.9 % 5 AR 2210. 1423506, 5 7.3%.,

2025 4K, hETERBAVHRN HEAR AN 3435. 4 {23508, /9 10.2%, Horp, BRE 1310.2
f¢3E70, NERIBAV IR AR 38. 1% ; £ME 83114370, Hi24.2%; WIKFIW 347.4 {2367,
di 10, 1% BeE 294. 4 12367T, (5 8.6%; FAAARER 170. 6 {¢3£TT, 5 5% ; WP I 163.4 12
EIT, H4.8%; MEKRIL2425TT, 5 2.7%; #E72.2425%58, 5 2.1%; HA 66.6 14T,
M 1.9%; LIag] 23.2 /43600, 7 0.7%; #ivi>% 22.4 430, & 0.7%; Fit 17.3 {23570, &
0.5% (W#%k12),

F12 2025 FRPEEXEZFEERRFGFEMN

KRR FE/MLETR tbE/ %
(O | 1310.2 38.1
x H 831.0 24.2
PRRA) I 347. 4 10. 1
P 294. 4 8.6
[EE-NiiT 170. 6 5.0
R i 163.4 4.8
m = R 91.2 2.7
# E 72.2 2.1
H S 66. 6 1.9
Ll %) 23.2 0.7
Brovh 2% 22.4 0.7
S & 17.3 0.5
HABEZ (HiIX) 25.5 0.7
& it 3435.4 100. 0

2025 4EAR, HER AN EEAR AR T MER (X)) SRR EEE . REAER RS
TFERER . By, EE L, AL WARIWE, R, SRS, QEREWY, FE, EE, B,

CEFEKREES . BN, hEMIT, DR, MR A KE, R, FRAI
31957. 8 23%TT, S ERX AN HAER AR 94.4% (WK 13)
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KIRLTR, 10.2%

KIBPZTFR, 89.8%
B 13 2025 ERPEMNZFEEEREZIEEHR

K13 2025 ERPEMIPEEREFEN _HUHER (HEX)

FS ExR (#X) BE/LET LbE/ %
1 [ s 20 350. 8 60. 1
2 e J8 AE IR T RE R 3972.2 11.7
3 TFERER 2399.2 7.1
4 o B 1145.0 3.4
5 *x  H 831.0 2.5
6 2% 429.3 1.3
7 TR F)E 347. 4 1.0
8 P [ 294. 4 0.9
9 Il 292.5 0.9
10 E R JE P IE 263.9 0.8
11 %  H 219.5 0.6
12 = = 202. 3 0.6
13 W 182. 1 0.5
14 R 177.1 0.5
15 [EE PN 170. 6 0.5
16 TR 163. 4 0.5
17 R 146.7 0.4
18 P N2 142. 4 0.4
19 (TEDR(EN SN RN ES| 124.7 0.4
20 % 103.3 0.3

& it 31957.8 94. 4




2025 AR, HETEILE i — " ERBELESMRL 2.2 TR, HEREFE 4072.5 123%
JG, P EXAN BRI 12%, fFRASIET TR E SO B, ARG BRI, %
B, R, PO SRV, MRMAERG R E | HOHEE . 2.

3. A7k,

(1) HERZFTLS

2025 4ER, EXFAM HEAR R R T EIRZUT 18 M1k 128, e T2 cminlkf 8 4,

HEME SRS LL 10533 123w, o i EXS A B R A Y 31, 190, AT Ak
KHREBAFEAN, FEMAETEES, REARGERD, JF2RES . Fomdk, m2 WARIE
EHE, EE, FREFEE (HKX),

& FFE 4415. 6 12520, (iFIEE —, AP EXTIN EERRA RN 13% .,

FEEEH. REMEERARRSF W 4318.6 ¢ KT, Mid5HE =, & P E XA BT
1 12. 8%,

et 3764. 4 {23670, diEXAN EHERRAF R 11. 1% (WLE 14)

m MRS, 55.1%
m RED, 3.2%

m WATIGRS, 7.2%
B HAb AR, 34.5%

B 14 2025 ERFPEITIMNERINIZBFSHK

H3E A 3423. 8 {2 %TT, o PEXS AN EIER B 10. 1%, FEESMAERERE ), A
AR A T dE . L B H M HAd ol AR AR Sl A 68 8 16 A
FEFEAN Tl 2450, Hod iR Al A7 it 718 423500, il L BB AE i 21 %,

KM 2443 123570, P EXANEEREAEN 7.2% ., EESHAEAIMMKRST R, A
a Ry Rk . BOSERE | AR LA

REEH., CEMEREAL 1219.7 12650, S EXANEEREAAERN 3. 6%, FESMTEKE
izhill . 2Bz Mzl e ERz G il S

BBl 1044. 9 123670, & EXAN BESCRAF RN 3. 1%,
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PLE /MR G 31162. 9 4236TT, i EXT N B A 0 92. 1%, HoAh ATl A A 1 1
(W 15, K 16),

B, #7, MERKEFFGER 899. 8 12370, Aith EX AP HEHRFAFREM 2.7%, FEN
HLTT . A PRl A 4%

MEARIMBARRE W 679. 4 {2370, diPEXIN AR E AR 2%, EERHEHE Fn H
M g5l BRI AR A JE | b B AR e 55 b S5 i35

gl 533. 7423800, A EXASNEEREAEN L 6%, FERNEARATERER ., HEERN
b EESREERE  BESURA  G AHA E SRL BE

K, R, . Ak 220.4 425550, (ST EXINEIER G AT 0.7%, Hh Aol 5 iZAT I B R
25.7%, Mol 18.6%, ¥alkfdi 11.5%, &HOlAT 2.4%, 4. AR, 4, Ll R AdhBhE s 41.8%,

FRRS., BEMEMARS 137. 8 123£7T, &P EXMN SRR 0.4%,

EEMER 53.7423E7C, AP EXSIEER TR 0.2%,

A REFRRA 47.9 /23650, P ERXAN EEAR AR 0. 1%,

KF| PR ALIREEE 39. 6 {23ETT, i EXSINEERFEAFR 0.1%,

LK VRN VAE <Y
FHGE R 55 R 55 | 10533.0
HERAZE, | 4415.6
=BG RS B AR RS | 4318.6
el | 3764.4
il | 34238
Kl 2443.0
SEEIBH . O AHEEL | 1219.7
P | 1044.9
). # RE BOKAEFRMIERO | 899.8
REEBFE B A 55, o 679.4
A0 5337
AL L M. el e 2204
JBRRS . BHEAEALR S [ 137.8
TERRAAE L | 53.7
ik, REFEE | 479
ARF ., FREERIA LSRG T | 39.6
HE | 32.8
T Ak T | 32:6
0 1000 2000 3000 4000 5000 6000 7000 8000 9000 10000

15 2025 FRPENIEEREIEFETISH
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HE 32.810F70, P ENANEEREARENO0. 1%,
DEMBESTIESI2 6 1237T, N EXINEERFEAEN 0. 1%,

W FHETARS 55 55, 31.1% W R AEE N, 13%

W5 R RIS BEAR RS, 12.8% W Eal, 11.1%

W, 10.1% W R, 7.2%

W s isk ., AREMERELL, 3.6% W Gk, 3.1%

B HJy . ATy R BRI, 2.7% B Bl MR IRS ., 2%
WS, 1.6% R Mk, 0.7%

W R RS . AR, 0.4% W EfE AR, 0.2%
Wl REMBRL, 0.1% W KA PR I H,
W HE, 0.1% B DA TAE, 0.1%

16 2025 ERAFETINEERAGF=ITIWLILLE

A AT A TS OLE , b DA X R B AT s A (3R 14)

0.1%
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£ 14 2025 R EHE M E AR A 1F BAT A ATHO1T L

il Ll 8

h X 17l FE/{ZETT /%
FH BT AR 55 M 55k 7274. 4 31.0
itk ME A 4067.9 17.3
o H RGNS . A B R AR RS 2509.9 10.7
ARl 2259.2 9.6
il 3 Ml 2081.7 8.9
N 18193.1 77.6
jEiin4 144.2 30.9
KA 90. 9 19.5
- ?E'J‘_Jﬁﬂk 77.8 16.7
SRl 72.5 15.5
FH GRS 55 M 55 Ml 19.7 4.2
N 405.1 86. 8
il 3 Ml 492. 6 27.0
ARl 400. 8 22.0
- KA 207.9 11.4
R G5 FN R 55 Ik 55l 184. 1 10. 1
& R 143.9 7.9
N 1429. 4 78.4
FHBT A 55 MR 55l 2946. 4 44.6
F R RS B AR MRS 1647. 4 24.9
: . Al 704.7 10.7
LT il 3 Ml 474.2 7.2
Kl 216.9 3.3
INF 5989. 6 90. 6
il 3 Ml 276. 4 25.3
SRl 272.9 25.0
. Rl 208. 0 19.0
AL it & AE A 103. 8 9.5
FH GRS 55 M2 55l 52.2 4.8
N 913.2 83.6
KA 179. 6 45.8
FH GRS 55 M 55 )Ml 56.2 14.4
" ARl 54.3 13.9
R s 7l 21.1 5.4
7 8
9

AT 329.

%
=
'S
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(2) =Wk

2025 FFEAR, HEXTAN B T R B AR TAESE = (RIIRSL) , &%h 26526.3 1350,
o X A EHERR AR 78. 4%, EBSARAERTTRIR 5 A5l HER R 15 B A&/ A
FE BBARMS . ERill . SCEs i/ S AEREOL . bl SR80, 25—l 7185. 6 /2 £TT,
o P EX AN BER A 21,2060, Hi, dilE N (OR & & Jm s AL B E ) 3399. 4 12
X0, HE M 47.3%; RO (REFFERG BAIBIETG ) 2352. 7443600, 5 ki
32.7%; M. B BRI A SRR 899. 8 AZETE, (HHE A 12.5% 5 EEARY 533.7 12
FEIE, EHTMT. 4%, B (L bR M Mk, HAREAR L R M MRS ) 128.8
feEot, 150.4% (WK 17),

F—ralk, 0.4% W, 21.2% =, 78.4%
B 17 2025 FRFEMIMNEEREGFEER=ZR= S EHEK

4. BFLNBRH A F BB EMER S K,

2025 4ER, TEXANEAEIRHE 3. 4 WALk TT T, AAERESF EMAEL 2.2 WLk (H
i, dEamirhdedinll 1.4 T23ETT), 5 64.7%; ENFEBEAET ERARDA 1.2 TILET, h
35.3% (WK 18),

TEXT AN E GRS HHAR BT 30076. 3 /236 Tufr i h, B A 92.7%, AhRgH stk i 3.5%,
WM BRI A 3.6%, Hld0.2% (WK 19).
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AN AT E A,
35.3%

N Rz EAA,
64.7%

B 18 2025 FARPEMINEERAFEREARTEMEHEES S

ANEFEEASE, 3.5%

s, o \ e RV Bl 3.6%
\

\\——W%ﬁﬂ,%wz
B 19 2025 FRFEMIIMNEERIXEERAGTERETETMEICTEMERIRK

5. Fedor & WA HBATE R X 5k,

2025 4ER, HuJ5Ai ll xof A AE 4 il 2R B TR A 12302.8 /236 TT, i A EAE &R & 1)
40.9% . Hr. ARHHLIX 10305. 6 {23£TT, &Iy A X AME S Rl HHERR A7 Y 83. 8% ki
X 1013 /23675, GHT7 b A SME SRR B AR R 8. 206 5 PUHRHEIX 828. 2 /456TE, AT
AR HME 4 2K BB AR Y 6.7 % 3 RAL= 155. 912300, (5 Al Al 4 il 2 B e
FR1.3% (ULIEI20) . 7R L 2788. 6 ACFE T gl Iy X AME G2k HEAR R A2 1, HkR
T 1805. 9 /2357, MUK LA . dbatii, IR, LA M, K, WA,
TRUABSE, 165 DITHRIASIHT T, FIIT L 1473 (R TTMFNF—, 5 RAE X IME S s B 5
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R 52.8%; TR LA 339. 2 {ZE T 545 =, (GWiiLAa X AbAE Rk IR fE 10 22.5%
(W 15),

F15 2025 FARIMIMEGHEXERERAFEMN NG, BIEX, HET

FS . BRX. EEWAER BFE/MTERT
1 JHRA 2788.6
2 g 1805.9
3 iRAK ) 1508. 8
4 =N 1080. 6
5 IR 1012.3
6 LA 844.5
7 inyege) 442. 8
8 PNEA] 349.7
9 NS 273.7
10 LRA 267. 4

At (A FER84.3%) 10374.3

FIL=4, 13%

PEHBHLIX, 6.7% T ‘
TRHLIX, 8.2% \

ZRIBHIIX, 83.8%

20 2025 EXRMALWITIMEEHEERER I FE XM
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= W EDO S R AR AL

F16 2025 FHEXNEFERFHREERLABER

nE FE

ZFHamR

&8/t HEEFEEBK/% k& % EH8/1ZET tb&E/ %
o [ A i 1374.7 18.4 64. 4 20350. 8 60. 1
A # 307.9 -10.4 14. 4 2210. 1 6.5
LG ) 121.7 106. 9 5.7 1310.2 3.9
ES 19.1 -71.3 0.9 831.0 2.5
WA 10.7 13.0 0.5 347. 4 1.0
& it 1834. 1 11.9 85.9 25049. 5 74.0

(—) HERMHEEERNRE

2025 4F, [ Y o A AR R R 1374, T 23600, W HAEREK 18. 4%, 5 4R E XS
HNE IR BB 64. 4%, diXEIENBGER EGE A AL, 2025 AR, A P i A R R ST B
TR 2 TR, AFERBF AR 20350. 8 /27T, o P E A X AN HHAR BEAF i 7S LA |, o
X AEYH AR BT 1Y 86. 8%

MG AT G A, BB I 1 R GE R S5 IR 55 340.6 1236 0T, b BAEEK 22.7%, b
24.8%, HEZAEE—; HAMERI 280.2 123870, #K 2.3%, 420.4%, MEERIE; ARl 202.3
f¢370, K 69.5%, 5 14.7%; R 132.8 /23E70, TRE27.3%, 5 9.7%; fili&k 93.4 123
g6, FRE16%, 5 6.8%; 15 B Gk, HIFAEEHARMSS I 89.9 1437C, MK 33.5%, i6.5%;
ZEiis , CAEFBEBOL 85.9 123600, WK 17.8%, 4 6.2%,

MAFE AT A, ST AR 55 IR 55k 6966. 5 425508, i 34.2% ; itk MZEE. 3509. 5123
JG, 4 17.2%; (FRAEN . BAERME BHARIRS  2442. 3 123558, fi 12%; &fllk 1915. 6 /23£78,
H9.4%; RE 1459.9423KTT, &4 7.2%; il 1192.94236TT, 15 5.9%; Pl 861.9 4123
I, N 4.2%; CHEIZH . SAERBREOL 800. 8 (3K TT, f3.9%; ML, MUy B BOKAE R

030



Mk 586.9 123670, 5 2.9%; BlAMFR A ARSI 283. 3 123570, K 1.4%; @l 96.21237T,
0.5%; RS . BEEAMEALARS L 82. 3123676, 4 0.4%; Cfb, RERERL 35.5 12357T,

0.2 (W& 17),

F17 2025 FhERNMNPEESEEZERAEETI

1T mE/ET tbE/ % TE=/AET tbE/ %

LGS 0T 45 Al 55l 3406 254 24.8 69 665 239 34.2
itk ME A 2802 343 20. 4 35 094 687 17.2
RS A B AR RS 899 204 6.5 24 422 666 12.0
Gz Rl 2023 361 14.7 19156 282 9.4
Rl 1328 484 9.7 14 599 149 7.2
il 3@l 933 706 6.8 11928 548 5.9
S 7l 513903 3.7 8 618 840 4.2
Az BAEFIIRE 858 891 6.2 8 007 804 3.9
M T R SOK AR TR R 598 826 4.4 5869 215 2.9
FF2ETF 5T A MR S5l 271974 2.0 2832839 1.4
A -56 859 -0.4 962 243 0.5
JERARSS 1B E A A AR 55l -7 566 -0. 1 823 453 0.4
oAk RE R R 2 834 0.0 354 632 0.2
e MR B, 44180 0.3 492 192 0.2
IKF, FREE RN F i 5 FR 124 526 0.9 327 725 0.2
HoAtb A7l 2622 0.0 352322 0.2
&it 13 746 683 100. 0 203 507 836 100. 0

(Z) PEXNFENRRE

2025 4F, FPEXT AR ) BRI R 307.9 143500, b FAE TR 10.4%, 5 SR A
14.4% , GSXHVIMBCETRER 17.4%; KA RE N 2210, 1 {2FE70, SHEE SR 6.5%, HXTIH
BRA RN 9. 4%, 2025 4FK, W EILFEAR B ST BRI AL 1.1 AR, R & TH 92.3

VPN

WY
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MUt AT A R, A EE — HART 2 H ol 143.8 12365T, WL FAETRE 6.6%, b
46.7%, FEJLINZRE P e, B RHE MBI 78.9 1250, TR 17%, 4 25.6%,
FEG AN GRS RS OS5 =, 22. 112570, FFH28.9%, 7.2%, FEREHM
B, el 114423600, HK 12.8%, S 3.7%, FERBFH MY, #9613k, T
21.6%, ri3.1%, FEEFEDAEIGE, B e v, Klizh, efmbgEL 9. 2 12373,
RS, 5 3%, EZEREBME; FEEAHE. WOAREBEARRS L9 12ET, MK
28.6%, 5 2.9%, FEEIEF NS B, O R BOKAE AL L 8.5 /23 5T, TR
54.4%, 15 2.8%, FEFLIEHMBE, MR, DR, BEEPRABORRS L 5.1 123%58, B4R
e, 5 1.6%, FEFIMENERVET , B SRy, Rk 3.5 1237T, TFE36.9%, M
1.1%, F2mmeht; &, &, #, Wl 2. 7423650, TRES54.9%, 4 0.9%, FE 5 EIE e v
W, Hn A4

MF ) EEERE, FEOEE -, WA 169.32K0, W EFEFHS. 4%, SMAEE
ALY 55 %0, FEB AR MBE | HlE o G R 5 RS A R O AR 53.3 4¢3k
Jo, K 16.9%, fi17.3%, EESGE S, DRWIEASIE =, 25. 112370, K 92.2%,
i 8.2%, FEBI A

MAFR AT RE , Bl il il 783.7 123€ 7T, 5 35.5%, FEA-MAESRE, EERI,
FRRE . BN PE S HER R 483.3 123500, 5 21.9%, EEEPLEHIMGE; MM
RIS M9k 269. 142 365T, 4 12.2%, FEPMTERINGE ENEEJEPOE . B5F; 1, #U1, MK
FokA = MR 163 26T, o5 7.4%, FESMAEF MY, DRSSV, 4if), wIf%E, 24
Sy Rl 117.4 423658, &5.3%, EZMGTERING . ZE | DRIGES; EF0l 106. 4 /2E7T,
b 4.8%, FEAMAEF YL, ENEEJEVE . EORVEEAE; SSEs i, 6 AR B 80. 3 /435 TT,
W 3.6%, FEMMGEHMSE . WIHRE | BN, K. Ak d Ml 61.9423€5T, 5 2.8%, EE
MAEEhd . Bomyk . BTG, 5B M4&4H ., OME B ARSI 51.8 1265, 52.3%, £
FLERTERINYE ; RO 37. 9423608, 5 1.7%, EBSAGFERINGE . EDEEJE PR Ai ) AF; Dt
Pk 20423658, 4 0.9%, FEAMIEFNGE, B, ENEJEPNEAE (W3R 18),

WA E B A, P EXDHONSE B v Ar B AL, 1k 1145 {23600, dixi AR B A
WY 51.8%, FEBIMAAMEE N HETHRE MR, flE . SRl A, O B 6 I
263.9 127G, &11.9%, EEFmEEIE, BT RRBoK AT B R AR
FMRG AR/ B W, R FREAANSE =, 219.512K7T, 1 9.9%, FEB MG,
HESO, HERMBEN B F /BT R SOK A PR AE (LR 21)
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T 18 2025 EHEMNEBEEERZTEITI

G RE/AET tb&E/ % HFE/AET tbE/ %
il 32l 1 438 000 46.7 7 837 009 35.5
it & 789 286 25.6 4 832 624 21.9
FHL BT R 55 e 55l 221 479 7.2 2690 617 12.2
CEDA I DI /S W& S S 152 A 85252 2.8 1629618 7.4
Al 114 086 3.7 1174 376 5.3
jeisin4 95 640 3.1 1063 938 4.8
S, TR El 91 501 3.0 803 442 3.6
Y3 NN O 1\[ 27252 0.9 618 710 2.8
15 B A&% . ARG BE AR RS 90 346 2.9 517 552 2.3
KWl 34718 1.1 378 847 1.7
i byl 20 034 0.7 199 674 0.9
(R0 SR s NI & a4 50 695 1.6 183 838 0.8
He 16 161 0.5 60319 0.3
JE RS  AEER A A R 55 -6 820 -0.2 45610 0.2
A fE AR 5432 0.2 27 041 0.1
HABAT 5438 0.2 38014 0.2
&it 3078 500 100. 0 22101 229 100. 0
Hfi: f2ETT
B 1145.0

ENREJE P .

eS|

o]

P ik

2

Ziifta)

R

e

R
(l) 2(|)0 4(‘)() 6(1)0 8(I)O 1600 12‘00 14{00

B 21 2025 FARFENEBEREGF=E



(=) PEXIEERZRE

2025 4%, A ED R BRI 121, 7 {23608, b AR 106.9%, SRR A 5. 7% 4F
KRN 1310. 2 {2370, A EX AN B G R Y 3. 9%, 2025 4FAK, S 7E RR 5y 4R
el R 3200 58, 2w BRI A28 27 S E L, RIS 5L T8 21,5 T

MU AT A LA, 2025 A5 A [ £l 45 B R B A 57 — R ATl 2 AH 55 TR 55 I 55k 40. 1 4236
g6, WK 9 £, 433%, FEEPAEME; B RN 23.4{¢3%08, TR 17.4%, &
19.2%, FEGIMEE, i, =4 FEMER ., WAEMEREARRSLASE =, 21 1¢35T,
FAERA A, 5 17.3%, FER B S HEMEBEN 19.7 {2€5T, EERMRE, &
16.2%, FEylam =, BES; &l 17.6 123%78, TFES8.4%, & 14.5%, FER A EIR 2=,
PRI BEEMIREARM S WL 4.2 {2608, BAERRAGE, &3.5%, ERAMAEEES; BR
MR55 . EBAHEABMRS L 1.7 122858, ¥4 83.5%, f 1.4%; #5k 1.4 123650, FRE26%, i
L 1%, FZRm AR, fir2 4,

MFREMNEERRE, W2MEEA, Wik 62423550, FAENTGE, xR 5 0
51%, EZLmMGEFIRE SRS FRAE/ ARG BERIR S L, AT S, HIK R E
[ 20. 8 {23570, W LAFMK 67.6%, (5 17.1%, FEE MGG HEAES MRS, Bl2EF 5
BRGNS ARG 12.6 /23600, (i =, TRES1.6%, fi10.3%, FEHRmAEmH, A
55 M55 Mk 5

BRFIGE; &l 279.4 123678, 5 21.3%, FEAMMAESKRE, B/RE MEE, BE, BXMHE;
R 171.942385T, & 13.1%, FESMAEM 2| J5RESE, (5 BB/ R0 FE B ARSI
141. 1423678, 5 10.8%, EEEPLEA 2 | EES; MEMRS RS 131.5423%5T, &S 10%, F
OMTERT 22 . ARG RE . EE ., BRZE; HEMEE 87.314%5t, &H6.7%, EESMm
TEfF =5 PR, AR EEAE; BRI REBORIR S 26.6 123£5T, 5 2%, EESMIEER,
IR RS . MRS 19 123658, & 1.4%, EEEPLESRE, EE,
i 2255 sCEIEH . OAEMIRBOL 13. 7143678, N 1%, FESMEMSE ., fr2sF; ml, M B
SBOKA=RMERI 9.5 12367T, 5 0.7%, EESMATEIES | B, ERAF (WE19),
MR ERMEE, fFit BT EZ w2 SRR EE | SR, Hrb, X2 E
BARAFRAIE L, 15 429.3 423550, (RTECERTE AR 32. 8%, FELRCR L, 5 B AL/
ARG B ARG R AR 55 Mgl . R R il 455 Rk 5 4R 2R 292.5 10 3%



gL, H22.3%, EEEmaEl ., FlEdl . AR IR LA EEASIE =, 202.3 /430,
15.4%, FELmHE, ol M AR5 RIS,

=19 2025 FHEXNRBEEEKAFETI

7l RE/AET teE/ % HEB/FERT tbE/ %
il 32l 233 899 19.2 4058 487 31.0
Rl 175 849 14.5 2794 288 21.3
Al -68 525 -5.6 1718 875 13. 1
FEE s BAEAME R EOR IR 55 210 145 17.3 1411417 10. 8
FH 5% FITE 45 A 55l 401 309 33.0 1315019 10.0
itk ME A 197 150 16.2 873177 6.7
(R0 s N &4 42033 3.5 265 572 2.0
R RS | BB A AR 55l 17 409 1.4 189 651 1.4
SSiIsk AT EY 6 042 0.5 137 294 1.0
HL g O R A P AR 6288 0.5 95225 0.7
A 13 760 1.1 73 644 0.6
e R, B 6 308 0.5 50 105 0.4
RISy S|4 -33 882 -2.8 48 673 0.4
5 1Ll 813 0.1 40 854 0.3
B AN R 5413 0.4 10 632 0.1
HoAtb A7 2 690 0.2 18 971 0.2
&it 1216 701 100. 0 13101 884 100. 0

(M) HEXEERRE

2025 4Fr ED 55 [ HEAR R 19. 1443870, B AR TR 71.3%, 5 448 ED A BB R
WY 0.9%; frah 831423500, NP EXIAN B SEAF R 2.5%, HXT LR R 76 %0,
2025 AFA, H L TE S E B S AR 5000 5%, RIS B Tt 9.3 A,

MR AT AR, 2025 4, P X SR o B R T 18 ATk vl Jid i bl Ml
15.4 423670, WA TRESS. 4%, 15 80.7%; #tAMEE 11.81243%7T, T 18.9%, f62%,
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RLJEWRIE ; iliskn, CAIRBOL 1.6 123678, TRE29.7%, 5 8.6%; HHL 1.3 1437T, #HK
255.3%, 156.7%; 45, Mk, . b 0.9 123600, FAERFRIE, §4.6%; RO 0.6 {43EC,
TRE81.8%, 3%,

AP BT RLE , F B4 A e il 251. 4 123600, M7 30.3%; 4@l 226.9 /25506, M
27.3%; MEMEEN 99. 9423, i 12%; Rk 49.912K7T, 5 6% ; FrAwF st s A MRSl
46. 1123570, 15 5.5%; SR MRS R4 43.7 /23600, W 5.3%; =l 39.1 {2606, &
4.7%; EHO 15.9423KTT, & 1.9%; dzk . eMAIREDl 15.8 /23658, & 1.9%; fFRA%
B . AR BRI 15. 4 4236TT, i 1.9%; &, Ak, B, Mk 7.2 423658, 15 0.9%; fEfE
Mg 5. 1423558, 4 0.6% (WL#20),

Fz20 2025 FHEMNEEEEEREZFTEITI

(oIl RE/AET teE/ % FE/FET tbE/ %
il 3 Ml 153 722 80.7 2513974 30. 3
4 Rl -85 620 -44.9 2269 380 27.3
e K MEF 118 079 62.0 998 866 12.0
R4 5701 3.0 498 629 6.0
P SEFIH AR RSl 199 0.1 460 646 5.5
BT AR 55 e 55k -16 268 -8.5 437 411 5.3
S 7l -6974 -3.7 390 927 4.7
A 12 705 6.7 159 484 1.9
ACHIB . A AEFTHEE 16 324 8.6 157 749 1.9
5 A&k . A FE BHARIR 55l -4370 -2.4 154 494 1.9
e MR L 8 685 4.6 72 106 0.9
A A RO 4594 2.4 51334 0.6
XAk, ARE R 674 0.4 48 367 0.6
MLy, BT RS S OR A R Y -11052 -5.8 37 502 0.4
HE -1503 -0.8 26 221 0.3
HAbAT -4 366 -2.4 32770 0.4
&it 190 530 100. 0 8 309 860 100. 0
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() HEXRXF AR E

2025 4, HEXHRARHE AR E 10. 7 123€00, W EEEK 13, HRBEHN0.5%, &
X RPN FEiL 1t A9 0 UL, NI B AT A R, $%F R Aol 2.5 12367T, 5 23.3%;
HEMEEN 1. 712%7T, 5 16.3%,

2025 4R, EXFIRAFIT (BT R R 347, 4 423600, AP EX AN B R 1%, Xt
TN A 88. 6% 5 HAEMK A7 48 800 FBEAM L, SIS B T 2.9 TN, MAEH
AT A R, BRI 173. 2 23608, 15 49.9%; RLSE ARG 45 IR 4500k 52.3 {23500, 4 15. 1%
Rl 47.2 423678, 4 13.6%; gl 17.3423€7T, 5 5% BHUTIL 17425658, H4.9%; #Htk
FE 8. 142ETC, M7 2.3%; 4, Ak, 4, ¥l 7.8 123658, (5 2.3%; M, #, B ok
AP FIHEROl 6 /22678, i 1.7% (W 21),

£21 2025 FREHRAMTEZERALETL

Tk mE/FET tbE/ % T2/ AET tbE/ %
KA 14 670 13.7 1731618 49.9
5% T 45 A 55l 11 660 10.9 522 850 15.1
Rl 24947 23.3 471 636 13.6
il 3 9 832 9.2 173 020 5.0
it ll -4357 -4.1 169 563 4.9
it R MEE 17 390 16.3 80 674 2.3
YN NN G |2 2288 2.2 78277 2.3
M B RS OK AR PRI R 5 806 5.4 59 895 1.7
Mz A AR 15042 14. 1 49614 1.4
A 1226 1.1 41706 1.2
PAM S TAE 5456 5.1 27 995 0.8
Rk a4 1249 1.2 25 899 0.7
P IE % N &\ 1590 1.5 22998 0.6
JE RS . BB AR 45l 199 0.2 7 835 0.2
HoAtb A7l -52 -0.1 10 020 0.3
&it 106 946 100. 0 3473 600 100. 0
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'm‘ FPIEH&I\EF&&%%H‘J%BE‘L

2025 4FR, HEXHAN EAEEETEE (DL RSN E) 43.8 TR, IAE EMEid M
BE, WA 89. 7%, APEXTAN BT E b b iR e AT BRI, AR ol
4.8% , PR, WREHREM L 4.3% (WLE 22, #£22),

Hofts, 1.2%

R EHETEA, 4.3%
%ﬁ&%ﬁﬂ,4wa_ﬂ\

\

B 22 2025 FRIBEANREFREICTMIEBIEK

\\——W%ﬁw,wm%

F22 2025 ERFEBENRAEZRZICTEMER S

ZEFHEICEMER HE/R tbE/ %
BRI 34251 89.7
AR A 1845 4.8
RGBT 1624 4.3
HoAts 450 1.2
=it 38170 100. 0
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FERENECRE T, gl R A7 1002 58, 5 2.6% 5 4548 X A M T b B 7 97.4%
SN BB TR JARSE . Wi . BT, TL9R4 ., bt RS . M
A ORETT, WIEAERE A, BN E B 80.8% ., TAARAREHENREL, @
9000 X, i 23.7%; H I AH#TILAE, 4600 R K, i 12.3%; B 65 % =, iT 4000 %K,
i 10.4%,

MEERAREE AT 0 F, NEE ll 358 9 AR SR BT R IR R, o B A R R 1Y
N O S =X 57 i o X [ W B R N i B AN = B 2 B AN e R 2 - 1 B AN
Iy 3B B AN o e VAN 9 R S AN =25 B VAN e 2358 S R ke o i B el A
RERE . G780l Zi8URE/ Mm% ; bR MBS BHHE, &20.6%, Mok, HEMES
Mgl 12.6 % ;5 e BAZH . BAFFIE BRI A 10. 2% 5 BEARFFRAE ARSI 6.4%; #
Folkh 3.2%; A&, bk, B, wlb 3% (WEI 23, % 23),

\

m i, 34.1% mHLFFEE N, 20.6%
FHBEFNRG 55 IR 55 ok, 12.6% 15 BG4 . AFAE BRIk, 10.2%
B REARETERIEAR RS, 6.4% m S, 3.2%
R AR M Mk, 3.0% Sz . EAEAERENL, 2.5%
mRO, 1.4% m i, 1.3%
JEERIRSS . BFAEARSS L, 1.2% Al EEFLRR, 1.1%

mE L T R SORAE SRR, 0.9% B EEAER, 0.5%
m A, 0.9%
23 2025 EREBAZEEZITI AR
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=23 2025 FARPEEANZEEZITIARK

(oll BE/R tbE/ %
BRI 13001 34. 1
ik R E 7846 20. 6
ELGE AR 55 12 55l 4792 12.6
5L AR BEAR RS 3911 10.2
FEABE T FE A 55 2433 6.4
jesin|4 1229 3.2
VSN NN SN 4 1158 3.0
AL sk . A RE AR B 966 2.5
KAl 545 1.4
i sty 487 1.3
JERRSS | ABERAHAbIR 55l 477 1.2
& AN A2 431 1.1
HLp L 3 R RO AR PR 347 0.9
A FAE ol 193 0.5
HiAts 354 0.9
=it 38170 100. 0

040



(—)

do . vp Bk S B B Al 1 4 Rk

Ex (#X) 5%

2025 4FR, HEBENIREEILAE 2B 189 NEFK (MIX) BRI EE T (FFREESME
W) 295.8 AR, B AFARBNE 6000 %, AR 4Bk 80% M ESZ (MIX), Hr WirEEsh
AN 95. 8%, BRUNM 85.7%, AEMN A 85%, AWM A 75%, FrT 3EMN 69.4%, KIFEMAH
54.2% (W3k24, K 24),

F24 2025 FRAPEEIMWEMNEZHR

Bl 2025 £REXR (X) 2#/14 BNV ESHER (MXR) HE/AN BEE/%
DI 48 46 95. 8
Meoo W 49 42 85.7
E W 60 51 85.0
b & Wi 4 3 75.0
LT =M 49 34 69. 4
KM 24 13 54.2
& it 234 189 80.8

E. L BEEATERNALELIRAR (BR) HFL5ER GLR) B E,
2. THER (BR) #FaE+E, BEEHALAKAGIETE,

MBS L E R (MK Al oL, o [ A TE 57 B SN M B 3.8 TR,
65.4%, EEMGTEPEBR ., Hnbe, e, RE, BA, BEREE, DRMNE, SE g
96 BIRAABA VK, 2hE | IREESEE

Wt 2 B,

di P E ANl S =

£ N 2N SN S A [ i o S ES R S avA i bR e
e E BB ME AV RO e 2 | BRI ERA X

TEAL R MBS B BEAM L IE 5700 58, 5 9.8%, FEMGAEREAMER, Hrp, fE3R T

FYEE A 5000 5, B OR T FE R

TERRUBL ARSI 5200 22, 5 8.9%, FEAMGIEMERE, AR, RE | 722, &%
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100% — 95.8%

90% 85.7% 85.0%
80% | 75.0%
69.4%
70%
60% 54.2%
50%
40%
30%
20%
10%
0%

T WM E[BV]] Je2Em T SEU KM
B 24 2025 FRPEEMDWERMNEBEZILZER

B BRI IR, VEPET . AR RS,

FERL T B A BEAM AL 4500 %%, (5 7.8%, EEAMARBLAERTHES . FEHY .
PERF, EVE . BRE . BA . PIREE . JERZ/R, FHMELIE . BOR4EE S,

FEAEN S A 8 3500 5K, i 6. 1%, FESMATEE H A, RIFEMILT, MR,
e, B, rdE, W& g, ZH, BR RRIESE

FERIEINBE ST Al 1100 5%, (5 2%, FEZAAERAFI , Bive > EAIH LA,
BREEE, HHFE (MR 25, K 25),

Fz25 2025 FRAPEREIM MK

gL Bl E 2/ R tbE/ %
W W 37812 65. 4
v % M 5654 9.8
We o o 5162 8.9
LT M 4482 7.8
E| 3514 6.1
PN 1156 2.0
B2 it 57780 100. 0
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jﬁ{}ll 2.0%

EM, 6. 1%

iiT%mL7s%

I 8 (V]
X'k U I !)(/) \
_—~ jz\ y‘l\ly 65.4/{)

Jt3EM, 9.8% J

B 25 2025 F£RAPEEIM I ESE SN

m%@*,*E&jﬁﬁﬁﬂﬁﬁﬁ:+&m@%(ﬂg)Wﬁﬁ:*E%ﬁ\%@\%Mﬁ\
WRAR SRS . MR, BE, RS EE, BA, BRI, DRI, R W
FNE, whE, ROEZE . MER, PHABREGEKE | ki, 24, mpfninl, Sihi4.6 TR, &
TR AT A S 78. 8 %%

(=) 17d4aRL

M EIBE SN 5370 8 E AT A O E , AR E A SRR 45 IR 55 AR AR R 4
S BT IIAT L, St 3.5 TT5E, HEAMMIL B 61,25 H, SR MIFE L
L7705, G E B AN S8 30.2%; dldE T 1.2 TR, b 200 1% FH 5T FIRT 55 A 55 k&
6300 %, i 11%, Wk, @FDk G 7.7%; FEAEH . HOAFEEEARMRS I 7.5%; BHEARFEA
AR 6. 1% sSiliski, SMBBOL L 3.5%; 4. Pk, B ol b 2.8%; Kok &
2.4%; &Rl s 1.7%; By, #I1 . R BOKAFERIBERE 5 1. 7% (WK 26) .
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<26 2025 FRHEEIME AT A B

(oll B R/ K tbE/ %
& FEE 17 434 30.2
A4 11599 20. 1
RELGE AR 55 2 55 Ll 6331 11.0
FEIY 4474 7.7
F R ARG BRIk 55 4331 7.5
PR FE AR 55l 3538 6.1
S A AE TR 2011 3.5
YA NN G cEN 1636 2.8
KA 1386 2.4
Rl 993 1.7
HLy L ) R ROK AR AR 973 1.7
Al RE AR 802 1.4
JE AR SS | AEEA A AR 55 772 1.3
D 77 b 613 1.1
f 18 A Ol 350 0.6
HE 223 0.4
IKAH BB It A P 187 0.3
PA R TAE 127 0.2
Bt 57780 100.0

(=) RERITHBX XA

2025 4ER, BN E TERSME L AE SRS 2y 5.8 i gk, Hh, My kST i BE Al
B di 88.4%, JUARAE . WL VLR, B, dbmTh o AR fAE . REd, WA,
WA AL T A B T, AT B B 72. 8% . T AR R BRI B
ZIE N, SEAMEL B 19.5% ; HUCHHITA, &1L 7%; TAEMHE =, 510.3% (I
& 26) .,
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AN B

MR 1 2017—2025 EFEITIINEERAREBR (FPER/HMEX)

Hf. J3ETT

ER (#KX) 2017F 2018F  2019F 2020 F 2021 F  20224F  2023F 2024 F 2025 F
ait 15828830 14303731 13690756 15371026 17881932 16312100 17728784 19219 585 21 357 748
0 31 11003986 10550488 11084 094 11234365 12810205 12428354 14159349 15367 083 17 715 435

BT R A B A P K 66 123

(L=

B LS H
Bk
AR
FEHE

Wy % v H

i

TR TR

i
R
FhALA
ki
Rk
LR
ik
i
4o
RN
A
S B 07

1273

67 819

3696

1952

10 884

207 047

66 080

12 370

74 424

-2 663

17 508

121 995

3195

172214

-2789

9903

42 818

755

44 405

60 341

108 101

5191

-19873

-235

-1032

5882

11835

103 366

10016

77 834

-36 810

19208

124 179

-155

166 270

-45713

54 365

-19724

5122

46 841

11 390

120 741

-315

56 216

-34

-1630

-429

78 649

56 180

21 566

74 625

2932

-10 052

114 908

694

110 954

12 806

37 549

-4 194

20 678

67 378

8242

155 195

8710

94 766

19

3631

13 043

-11529

13914

25 246

95 642

9 467

12 221

145 430

-2142

137 441

832

45 060

25080

5226

48 683

9 466

89 414

4 086

72739

6111

577

15 286

82224

47 804

7643

46 675

11 682

3788

128 232

2309

133 625

2468

24071

1 846

4996

76 214

3228

160 745

1298

56 337

1

—428

27 089

35598

53714

1006

63218

-2125

11 461

25343

-335

160 639

2792

32170

6198

11 527

39 648

409

177783

1802

32 467

594

-616

15 599

161 670

65 945

-4208

137 791

-9128

-28 997

116 153

-2295

142 683

18 890

31340

15339

-162

45 842

192

77011

15211

37 969

2267

1163

21179

94 886

86 585

-7 860

146 453

1315

35348

25552

838

130 643

11991

23 447

15435

13 093

83 824

883

260 033

-9502

43 200

-1718

932

25570

81 098

67 515

49 207

121 615

8204

28 304

29 447

786

251 106

17 398

59 454

18 234

-6 533

-8183

-1799

046












































































































































































































































































































































